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2024 Election Results: Key Highlights

Senate House

Republicans Democrats Republicans Democrats

118th

(2023-2024)

49 51 220 211

119th

(2025-2026)

53 47 218 215

Senate Power Shift:

• Republicans flipped 4 Senate seats, securing a 53-47 majority.

• Control of the Senate allows Republicans to set the legislative agenda and lead committee chairmanships.

House Majority Retained:

• Republicans maintained control of the House, though with a slim majority (narrowest in 100 years).

• 31 members of the House Freedom Caucus. 

Legislative Challenges:

• Republicans face a Congress with a narrow majority where internal disagreements could hinder legislative progress.

• Efforts to attach broader policy goals to reconciliation bills must comply with strict budgetary rules (e.g., Byrd Rule).
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*% of registered voters who say each is "very important" to their vote in the 2024 presidential election

Top Issues for 2024 Election
Harris Supporters Trump Supporters

Source: Pew Research Center



Polarization in the U.S.

Increased Partisanship Over Time:

• Moderates declined from 43% in 1992 to 34% in 2024.

• Partisan extremes (very conservative/very liberal) at record highs.

Ideological Trends:

• 37% identify as conservative; consistent average of 38% since 1992.

• Liberals grew from 17% in 1992 to 25% by 2016, steady since.

Republican Shift:

• 77% identify as conservative, a record high (25% very conservative).

• 4-point increase in conservative identification since 2023.

Democratic Shift:

• Over 50% identify as liberal, including 19% as very liberal (record high).

• Liberal identification among Democrats has doubled since the 1990s.

Independent Stability:

• Most independents remain moderate, showing less ideological shift.

Impact on Governance:

• Polarization within parties leaves little room for bipartisan compromise.

• Increasing ideological divide mirrors trends in elected officials.

Source: (2024 Gallup Survey)



The Changing Political Landscape

• For the first time, the 2022 Edelman Trust Barometer found that Democrats trust business more than 

Republicans.

o A majority of Democrats were found to trust the four major institutions presented — business, 

nongovernmental organizations, government, and media. A majority of Republicans were found to distrust 

the same four.

• In 2008, Obama got 63% of voters making less than $50,000, and McCain got 35%. That's a 28% margin. In 

2012, Obama got 60%. It fell to a 22% margin. In 2024, Harris got 48.5% and Trump 49%, meaning that 

between 2008 and 2024, the Democrats lost almost 30% of working-class voters. 

Sources: Brennan Center; NPR; and Edelman



Inflation and Monetary Policy

• Advocates for lower interest rates and policies

• Suggests strategies to reduce reliance on foreign goods to stabilize domestic prices

Energy Independence

• Supports increasing domestic oil and gas production while reducing emphasis on green energy initiatives 

• Declared a "National Energy Emergency"

Trade and Tariffs

• Recommends implementing tariffs on imports

• Calls for renegotiating trade agreements

Tax Reforms

• Extends the 2017 Tax Cuts and Jobs Act

• Encourages job creation and economic growth

Immigration Policy

• Advocates for stricter immigration controls, reducing unauthorized labor

• Emphasizes enforcement of existing immigration laws

Deregulation

• Aims to significantly reduce federal regulations, particularly in environmental and educational sectors

• Promises to dismantle federal departments, such as the Department of Education

Trump’s Proposed Economic Policy



Tax Package

Expiring Provisions

• Key provisions in the 2017 tax package expire at the end of 2025

Clean Energy Credits

• The GOP plans to repeal clean energy tax credits introduced in the Democrats' 2022 tax-and-climate legislation.

• Certain credits may continue to receive Republican backing in districts where they have supported notable economic 

growth and job creation.

Offsets

• Republican lawmakers are increasingly supportive of maintaining the existing policy baseline, which does not account for 

the cost of extending clean energy provisions in official budget scoring.

• Proposals such as Trump's tips initiative, however, could increase the overall fiscal impact, adding pressure to identify 

offsets to maintain budgetary balance.

SALT Cap

• Republicans from high-tax states are advocating for the repeal of the $10,000 cap on state and local tax (SALT) 

deductions.

• President Trump indicated during his campaign that he supports eliminating the cap.



Lengthy 2025 Agenda

• FY2025 appropriations (current stopgap to March)

• FY2026 appropriations

• Tax Package

• Immigration Package

• Debt Limit

• Disaster Package for California

• Farm Bill

• Artificial Intelligence and Crypto

• National Defense Authorization Act
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If you have a question that you’d like to ask, please use the Q&A Button at the bottom of your screen.

CPE certificates will be issued approximately two weeks after the presentation.
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