
Please join us Thursday for our next webinar in our COVID-19 webinar series. We are excited and
honored to announce that Congressman Gary Palmer will be the keynote speaker for our webinar. While
we had originally planned to discuss human resources, recruiting and staffing, due to the Congressman's
limited availability, this Thursday's webinar will focus on re-opening the economy from Washington D.C.'s
perspective.

Additionally, we are excited to have Founders Advisors' Chief Operating Officer, Wesley Legg, share how
our response to the COVID-19 crisis as a nation has impacted the economy today and into the future.

All participants will need to register on the Zoom website. Zoom will ask for your first name, last name and
email address. It will then send you a link that is unique to you alone. This will allow us to track for CPE
purposes. Please note, CPE certificates will be emailed to the email address provided during registration
approximately 1-2 weeks after the event.

Zoom Registration Link

New PPP Guidance FAQs and Updated Loan Report

The SBA released additional FAQs for the Paycheck Protection Program with FAQ #40 bringing clarity to
the issue concerning an employer’s unsuccessful attempt to rehire. Given how common this question has
been, we wanted to make you aware that this was included in the FAQs list. Select the link to read the
whole list of FAQs.

Additionally, the SBA issued a report of loan approvals from April 27 through May 1 showing $175.7B of
the $310B appropriated in the second round of PPP has been loaned to date. The average loan size
dropped from $206k in Round 1 to $79k in Round 2. For more information, read more.

Recent Publications & Posts

April 30:
BMSS Presents Loan Forgiveness Within the PPP Webinar Slides and Recording
Q&A Document from the Webinar

April 27:
Another Opportunity to Receive PPP Funding is Now Available

April 24:
The Business Impact from the COVID-19 Crisis Survey Results

April 23:
Provisions Affecting Retirement Plan Distributions and Loans in the Coronavirus Aid, Relief, and
Economic Security Act (CARES Act)
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Important Update on the Loan Forgiveness Phase of the PPP

April 20:
Coronavirus Aid, Relief and Economic Security Act: Manufacturing Impacts
How Manufacturers Can Navigate the Novel Coronavirus’ Supply Chain Impacts

April 17:
Reopen Alabama Responsibly Phase 1
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