
The situation is changing daily. We're here to help keep you informed.

Letter from BMSS CEO Don Murphy's Remote Desk

Dear Friends,

If you are participating in the Paycheck Protection Program
(PPP) and have received your funding, you likely have
questions about the second phase of the program – loan
forgiveness. The loan forgiveness aspect of PPP is
anticipated to be extremely complex and everchanging. 
We strongly encourage you to work with your payroll
provider right away to make sure you are ready. We also
encourage you to reach out to your BMSS professional to
make sure you don’t take any unintentional actions that
could affect your forgiveness. 

There are two primary aspects of the Loan Forgiveness phase: 
1. FTEE Calculation, and
2. Gross Wage Calculation

Both items need to be evaluated and will be a factor in determining the amount of loan forgiveness.

Per our review of the PPP, the SBA has until April 26th to modify and clarify its guidance on the loan
forgiveness aspect of the program. Please reach out to your BMSS professional as well as your attorney
for advice and counsel as you navigate through the eight weeks covered under the PPP.

If you do not currently have a payroll provider, our sister company, Payroll & Benefit Solutions (PBS), is
available to assist you with your human resources, benefits administration and PEO needs. PBS has
been researching the CARES Act and has prepared custom reports that you will need for the loan
forgiveness phase of PPP. As we experienced during the first stage of the PPP, each bank is likely to
have different reporting requirements. PBS will be ready to assist you with any payroll reporting request
that you may have. Reach out to them today at (205) 271-5400.

As always, we will continue to monitor these actions and provide you with updates as they are
announced.

Looking ahead to better times,

Don Murphy

http://pbspay.com/
https://bmss.zoom.us/webinar/register/WN_cnvQhhjrQ_uNxPV3vn4w9g
https://vimeo.com/409810824


Please join us Thursday for our next webinar in our COVID-19 webinar series. The webinar will begin at
9:00 a.m. CDT. In addition to discussing the loan forgiveness portion of the PPP, we will be joined by
Fred McCallum who will be discussing the plans that are in place to re-open the local economy.

All participants will need to register on the Zoom website. Zoom will ask for your first name, last name and
email address. It will then send you a link that is unique to you alone. This will allow us to track for CPE
purposes.

Zoom Registration Link

Remote We Are BMSS

Provisions Affecting Retirement Plan Distributions

https://bmss.zoom.us/webinar/register/WN_cnvQhhjrQ_uNxPV3vn4w9g


and Loans in the CARES Act
The recently enacted Coronavirus Aid, Relief, and Economic
Security Act (CARES Act) includes several provisions
affecting retirement plan distributions and loans related to
the COVID-19 virus that are discussed below.

Distributions: Eligible individuals can withdraw up to
$100,000 for coronavirus-related purposes from tax-qualified
retirement plans during 2020 without incurring the usual 10%
early distribution penalty. Taxable distributions should
generally be included in gross income ratably over a three-
year period.

Taxpayers may recontribute the withdrawn amounts in one or more...Read More

The Business Impact from the COVID-19 Crisis
Survey Results
On April 21, we shared a survey with clients and contacts entitled The Business Impact from the COVID-19
Crisis. We received nearly 150 responses which can be reviewed here.

Recent Publications & Posts

April 20:
Coronavirus Aid, Relief and Economic Security Act: Manufacturing Impacts
How Manufacturers Can Navigate the Novel Coronavirus’ Supply Chain Impacts

April 17:
Reopen Alabama Responsibly Phase 1

April 14:
Important Notice Regarding Legal Implications for Clients Who Have Applied for Loans from the
PPP
Good News for PPP Loan Recipients Regarding Deferral of Payroll Taxes

April 10:
IRS Issues Additional Relief Measures
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https://www.surveymonkey.com/stories/SM-ZKKZQGH9/
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