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We Are BMSS #Remote Style

Like our clients, most BMSS employees are
working from home these days. Our workspace
and “co-workers” may look at little different, but
we remain steadfast in our focus to serve our
client needs throughout this time.

To lighten things up, we’re giving you a behind-
the-scenes look at some of our CPAs’ work day.
#remotestyle.

(Click on the photo to access the video.)

Important Notice Regarding Legal Implications for Clients
Who Have Applied for Loans from the PPP:

The accounting, tax and general business implications of
COVID-19 is a rapidly evolving situation. BMSS plans to
provide an update and/or revised information as it
becomes known to us and we have had time to process
the information.

Some information that we provide–for example, updates
on the progress, passage and contents of federal and

state legislation–may raise legal implications in addition to tax and accounting issues. Our mention of any
such matters is for general information purposes and not intended to be legal advice. We encourage you
to consult with your legal counsel on legal matters and with your BMSS adviser regarding the tax and
accounting implications for your particular set of circumstances.

As we move into the loan forgiveness phase of the Paycheck Protection Program, there are certain items
you may wish to consider. Please click here for the rest of this update.

Good News for PPP Loan Recipients Regarding Deferral of
Payroll Taxes

The IRS released FAQs on Sec 2302 of the CARES
Act, Delay of Payment of Employer Payroll Taxes.
This provision generally provides that employers
may defer the deposit and payment of the
employer's portion of social security taxes and
certain railroad retirement taxes, that would
otherwise be required to be made during the period
beginning on March 27, 2020, and ending
December 31, 2020. The taxes deferred must be
deposited by December 31, 2021 (50% of the
deferred amount) and by December 31, 2022 (the
remaining amount).

Please click here for the rest of this update.

https://vimeo.com/405937149
https://www.bmss.com/important-notice-regarding-legal-implications-for-clients-who-have-applied-for-the-ppp/
https://www.irs.gov/newsroom/deferral-of-employment-tax-deposits-and-payments-through-december-31-2020
https://www.bmss.com/good-news-for-ppp-loan-recipients-in-regards-to-deferral-of-payroll-taxes/
https://bmss.zoom.us/webinar/register/WN_r5sJJTs-SFahWpd1Ln4aDQ


Please join us Thursday for our next webinar in our COVID-19 webinar series. The webinar will begin at
9:00 a.m. CDT and will feature local leaders as they discuss how the COVID-19 crisis is affecting the
construction industry. For future webinars, please visit our events page on our website.

All participants will need to register on the Zoom website. Zoom will ask for your first name, last name and
email address. It will then send you a link that is unique to you alone. This will allow us to track for CPE
purposes.

Zoom Registration Link

Other Links from Our COVID-19 Page
April 10:

IRS Issues Additional Relief Measures

April 9:
IRS Extends Tax Day for Nonprofits and Foundations (from the Chronicle of Philanthropy)
Update to Notice 2020-18, Additional Relief for Taxpayers Affected by Ongoing Coronavirus
Disease 2019 Pandemic
IRS and ADOR Operations – Beyond the Postponement of Payments and Filing Until July 15
Most Recent Update on the Paycheck Protection Program

April 7:
How the CARES Act Helps Nonprofits and Higher Education Institutions

April 3:
Semi-Weekly BMSS Update Regarding COVID-19 with an Important Update on the PPP.

Thank you for your continued trust; we value you and are looking forward to better times.

Sincerely,

BMSS Advisors & CPAs

The accounting, tax and general business implications of COVID-19 is a rapidly evolving situation and
BMSS will provide updated and/or revised information as it becomes available. Some information that
we provide, for example, updates on the progress, passage, and contents of The Families First
Coronavirus Response Act, may raise legal implications in addition to tax and accounting issues. Our
mention of any such matters is for general information purposes and not intended to be legal advice.
We encourage you to consult with your legal counsel on such matters. 

https://www.bmss.com/events/
https://bmss.zoom.us/webinar/register/WN_r5sJJTs-SFahWpd1Ln4aDQ
https://www.bmss.com/irs-issues-additional-relief-measures/
https://www.bmss.com/wp-content/uploads/2020/04/Extended-Filing-Deadline.pdf
https://www.bmss.com/wp-content/uploads/2020/04/notice-2020-23-update-to-notice-2020-18.pdf
https://www.bmss.com/irs-ador-operations-beyond-the-postponement-of-payments-and-filing-until-july-15th/
https://www.bmss.com/most-recent-update-on-the-ppp/
https://www.bmss.com/wp-content/uploads/2020/04/NFP-and-the-Cares-Act-04.2020.pdf
https://www.bmss.com/wp-content/uploads/2020/04/Letter-from-the-CEO-COVID-19-Email-04.03.20.pdf

